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What is FATCA?

— FATCA stands for the Foreign Account Tax Compliance Act. Its
provisions were codified into law (Ch. 4 — IRC Sections 1471-1474)
as part of the HIRE Act in 2010.

— FATCA is a tool to combat tax evasion by U.S. persons holding
accounts and other financial assets offshore.

— FATCA generally requires that foreign financial institutions (“FFIs”)
and certain other Nonfinancial foreign entities (“NFFEs”) report on
foreign assets held by their U.S. account holders or be subject to
withholding on withholdable payments.

AAAAAAAAAAAAAAAAAAAA




What is FATCA? (continued)

 FATCA was enacted in 2010 in response to ongoing challenges in combating US tax evasion
through the use of foreign financial accounts.

* These challenges were particularly highlighted by the investigation of several non-US financial
institutions, including UBS AG, and the overwhelming responses to the IRS "Offshore Voluntary
Disclosure Initiative."

 The intent of FATCA is to enlist financial institutions into cooperating with US tax authorities
through a vast and complex reporting regime, or face significant ramifications in the form of US
tax withholding.

 The breadth of the legislation (and Treasury's reluctance to narrow its scope) have resulted in
significant information reporting and possibly withholding obligations for certain foreign
entities
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What is FATCA? (continued)

— Two parts to FATCA

1. U.S. withholding agent responsibilities

2. Foreign entity obligations

— Sources of authority

* |RC and Treasury regulations

* Intergovernmental agreements
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Intergovernmental agreements (“IGAs”)

— Bilateral agreements between the United States and partner countries (113 total)
— Two purposes:

1. Simplify reporting for FFIs located in partner countries

2. Workaround for local bank secrecy and data privacy rules
— Two types:

1. Model 1 — Reporting Model 1 FFlIs report to local tax authorities, which then exchange
information with the IRS.

2. Model 2 — Reporting Model 2 FFlIs report directly to the IRS as they would otherwise be
required to do under Treasury regulations.
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Reporting Model 1 IGA

— The partner jurisdiction agrees to report to the IRS specified information about the U.S. accounts
maintained by all relevant FFls located in the jurisdiction.

— FFlIs identify U.S. accounts pursuant to due diligence rules contained in Annex | of the respective IGA.

— FFls report specified information about their U.S. accounts to the partner jurisdiction.
— The partner jurisdiction, in turn, reports such information to the IRS on an automatic basis.

— The exchange of information under a Model 1 IGA may be on a reciprocal or nonreciprocal basis.
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Reporting Model 2 IGAs

— The partner jurisdiction agrees to direct and enable all relevant FFls located in the jurisdiction to
report specified information about their U.S. accounts directly to the IRS.

— FFIs identify U.S. accounts pursuant to due diligence rules contained in Annex | of the respective IGA.

— FFlIs report specified information about their U.S. accounts to the IRS.
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Who is a Withholding Agent

— A withholding agent is “any person, U.S. or foreign, in whatever capacity acting, that has
the control, receipt, custody, or disposal of a withholdable payment

— This definition of a withholding agent is similar to the definition of a withholding agent
under chapter 3

— The idea that a withholding agent includes even a non-U.S. person is often surprising and

leads to the question: “what authority does the U.S. have to impose these rules on non-
U.S. persons?”

— FATCA is constructed on the premise of non-U.S. persons agreeing to the regulatory
requirements, while the chapter 3 rules are built on the fact that the withholding agent is

making a U.S. source payment and in doing so has brought itself into the jurisdiction of
the United States
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Withholding Agent Obligations

— Withhold 30% from any withholdable payment made to a foreign payee unless the
foreign payee has properly documented its Ch. 4 classification (as something other

than a nonparticipating FFl) on a withholding certificate (Treas. Reg. Sections
1.1471-2(a)(1) and 1.1472-2(b)(1)).

— Determine who the payee is under Treas. Reg. Section 1.1471-3(a) with respect to
that payment and the Ch. 4 status of such payee.

— Withholding obligation arises on the date a payment is made, as determined
under Treas. Reg. Section 1.1473-1(a).
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Withholdable payments

— Withholdable payment generally means any payment of U.S.-source FDAP income (Treas. Reg.
Section 1.1473-1(a)).

 Same rules as Ch. 3 apply for determining FDAP income and U.S.-source income.
* Exceptions in Ch. 3 do not apply for FATCA purposes.

* Unlike Chapter 3, a withholdable payment under chapter 4 also includes gross proceeds
from the sale of property that generates US source interest or dividends

— Ch. 3 rules for determining payment amounts (e.g., reasonable estimates of E&P) generally
apply for Ch. 4 purposes

— Ch. 3 rules for payments to partnerships and trusts are generally mirrored in Ch. 4 (Treas. Reg.
Section 1.1473-1(a)(5)).
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Withholdable payments (continued)

— Payments not treated as withholdable payments (Treas. Reg. Section 1.1473-1(a)(4)):
* Interest or OID on short-term obligations described in IRC Section 871(g)(1)(B)(i)
e ECI taken into account under Section 871(b)(1) or 882(a)(1)
* Excluded nonfinancial payments:
— Services (except investment advisory fees, custodial fees, and bank or brokerage fees)
— Use of property — office and equipment leases, software licenses
— Transportation, freight

— Gambling winnings, awards, prizes, scholarships
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Withholdable payments (continued)

* Chapter 4 withholding is unlike withholding under chapter 3; under chapter 3 provisions, the

withholding is meant to approximate the payee's tax liability. FATCA withholding is designed to
compel compliance.

 Refunds and credits are limited under chapter 4. A nonparticipating foreign financial institution
(“NPFF1”) that is the beneficial owner of a withholdable payment is not entitled to a refund or
credit of chapter 4 withholding unless it is entitled to a reduced rate of withholding under an
income tax treaty.

A NFFE that is the beneficial owner of a withholdable payment is only entitled to a credit or
refund of chapter 4 withholding if it provides information to the IRS on its income tax return
related to each of its substantial U.S. owners, appropriate documentation establishing that
withholding was not required, or a certification that it has no substantial U.S. owners
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Legal entity classification

— Every foreign entity is either a foreign financial institution (“FFI”) or nonfinancial foreign entity
(“NFFE”).

— Under Treas. Reg. Section 1.1471-5(e), a FFl is a foreign entity that is one of the following:

— A foreign entity is a NFFE if it is not a FFI.
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Depository institution
Custodial institution
Investment entity

Specified insurance company

Holding company or treasury company that is a member of an expanded affiliated
group that includes another FFI

— Exception for holding companies and treasury centers in nonfinancial groups
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Legal entity classification (continued)

— Deemed-compliant FFIs are FFls deemed to be in compliance with the due
diligence, withholding, and reporting obligations that apply to FFIs without
having to actually perform these functions (Treas. Reg. 1.1471-5(f)).

— This status is generally reserved for foreign entities that technically meet the
definition of being a FFI but, due to their purpose or other characteristics, do
not present significant opportunities for U.S. persons to avoid reporting income.

— Registered deemed-compliant FFls — Nonreporting IGA FFls

— Certified deemed-compliant FFls — Owner-documented FFls
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Legal entity classification (continued)

— Entities that initially meet test for FFl status can be excluded if they are exempt beneficial
owners:

* Foreign government, any political subdivision of a foreign government, or any wholly
owned agency or instrumentality of a foreign government

* International organization or any wholly owned agency or instrumentality thereof
* Foreign central bank of issue

 Government of a U.S. territory

e Certain foreign retirement funds

* Entities that are wholly owned by one or more other exempt beneficial owners;
person treated as an exempt beneficial owner pursuant to a Model 1 IGA or Model 2
IGA

— Effect is that these entities need not comply with requirements that otherwise apply to FFls.
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Legal entity classification (continued)

— Under Treasury regulations, a NFFE is either an excepted NFFE or a passive NFFE (Treas. Reg. Section
1.1472-1(c)).

— Excepted NFFEs include:

e Publicly traded companies and their affiliates

* Certain territory entities owned (directly or indirectly) by one or more bona fide residents
(tested under Section 973) of the same territory

* Active NFFEs
— For the preceding calendar or fiscal year
» less than 50% of the entity’s gross income is passive income; and

» the weighted average of the percentage of assets it holds that produce or are held
for the production of passive income is less than 50%.

— A NFFE is a passive NFFE if it is not an excepted NFFE.
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Legal entity classification (continued)

— Passive income generally includes (Treas. Reg. Section 1.1472-1(c)(1)(iv)(A)):

— Dividends, interest, and their equivalents (for
example, substitute dividends)

— Rents and royalties, other than rents and royalties
derived in the active conduct of a trade or
business conducted at least in part by employees
of the NFFE

— Annuities

— The excess of gains over losses from the sale or
exchange of property that gives rise to passive
income
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Most commodities gains
Section 988 gains
Net income from notional principal contracts

Amounts received under cash value insurance
contracts

Amounts earned by an insurance company in
connection with its reserves for insurance and
annuity
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NFFE Obligations

— NFFEs are generally not very affected by FATCA

— Excepted NFFEs must monitor their status to confirm continued eligibility for such
treatment

— Passive NFFEs must disclose substantial (10% or more) U.S. owners when preparing
withholding certificates
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FFI obligations
— FFl obligations depend on whether an FFI qualifies for status as a deemed-
compliant FFl or exempt beneficial owner.

— The general rule is an FFI must enter into agreement with the IRS under which it
becomes a participating FFI (PFFI) (Treas. Reg. 1.1471-4).

 Documentation and due diligence to determine residence and Ch. 4
status of accountholders

* Withholding on payments to recalcitrant accountholders

e Reporting on U.S. accountholders

— Deemed-compliant FFls include registered deemed-compliant FFIs (RDCFFIs)
and certified deemed-compliant FFls (CDCFFlIs).
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FFI obligations (continued)

— All participating FFIs and registered deemed compliant FFls are required to
obtain a Global Intermediary Identification Number (“GIIN”) from the IRS

— Reporting Model 1 FFlIs are subject to documentation and due
diligence obligations and reporting requirements, but generally are
not obligated to withhold.

* See country-specific IGAs: treasury.gov/resource-center/tax-
policy/treaties/pages/fatca.aspx
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https://www.treasury.gov/resource-center/tax-policy/treaties/pages/fatca.aspx
https://www.treasury.gov/resource-center/tax-policy/treaties/pages/fatca.aspx

FFI Analysis

* As FFIs are generally subject to reporting and registration requirements, it is important to
analyze which foreign entities may qualify as FFls

 Under Treas. Reg. 1.1471-5(e), there are five basic types of financial institutions for FATCA
purposes:

* Depository Institutions

e Custodial Institutions

* Investment Entities

e Specified Insurance Companies

* Holding companies or treasury centers
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FFI Analysis (continued)

Depository Institutions

* Entities that accept deposits in the ordinary course of a banking or similar businesses are considered depository institutions

* An entity is considered to be engaged in a banking or similar business if, in the ordinary course of its business with customers,
the entity accepts deposits or other similar investments of funds and regularly engages in one or more of the following activities:

* Makes personal, mortgage, industrial, or other loans or provides other extensions of credit

* Purchases, sells, discounts, or negotiates accounts receivable, installment obligations, notes, drafts, checks, or other
evidence of indebtedness

* Issues letters of credit and negotiates drafts drawn thereunder
* Provides trust or fiduciary services
* Finances foreign exchange transactions

* Enters into, purchases, or disposes of finance leases or leased assets
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FFI Analysis (continued)

Custodial Institutions

* Entities that hold financial assets for the benefit of one or more other persons as a substantial portion of
their business are considered custodial institutions

* An entity holds financial assets for the account of others as a substantial portion of its business if its gross
income attributable to holding financial assets and related financial services exceeds 20% of its gross
income during a measurement period. In general, the measurement period is the shorter of: The three-
year period ending on December 31 of the year preceding the year in which the determination is made;
or the period during which the entity has been in existence before the determination is made
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FFI Analysis (continued)

Custodial Institutions (continued)

 The following types of income are considered attributable to holding financial assets and related financial services:

Custody, account maintenance, and transfer fees;

« Commissions and fees earned from executing and pricing securities transactions;

* Income earned from extending credit to customers with respect to financial assets held in custody by the entity;
* Income earned on the bid-ask spread of financial assets;

* Fees for providing financial advice with respect to financial assets held (or to be held) in custody; and

* Fees for clearance and settlement services.
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FFI Analysis (continued)

Investment Entities

* |nvestment entities include a broad class of entities which consists of: (1) entities that conduct certain enumerated activities on
behalf of customers; (2) professionally managed entities the gross income of which is attributable to certain activities; and (3) other
entities that hold themselves out as collective investment vehicles or similar products

* Entities that conduct certain business for or on behalf of customers: An entity that primarily conducts as a business one or more of
the following activities for or on behalf of a customer is considered an investment entity:

* Trading in money market instruments (checks, bills, certificates of deposit, derivatives, etc.); non-U.S. currency; interest
rate, and index instruments; transferrable securities; or commodities futures;

* Individual or collective portfolio management; or

* Otherwise investing, administering, or managing funds on behalf of other persons.
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FFI Analysis (continued)

Investment Entities (continued)

Professionally Managed Investment Entities: An entity the gross income of which is primarily attributable to
investing, reinvesting, or trading in financial assets is considered an investment entity but only if it is managed by a
financial institution that is either a depository institution, a custodial institution, a specified insurance company (as
described below), or an investment entity that conducts business for or on behalf of a customer (e.g., a professional
investment manager).

Accordingly, passive entities that are not professionally managed generally are treated as passive NFFEs rather than
as FFls

An entity's gross income is primarily attributable to investing, reinvesting, or trading in financial assets if its gross
income attributable to these activities is at least 50% of its gross income during a measurement period

A financial asset for this purpose, means a security (as defined in section 475(c)(2) without regard to the last
sentence thereof), notional principal contracts (as defined in Reg. §1.446-3(c)), insurance and annuity contracts, or
any interest (including a futures or forward contract or option) in a security, partnership interest, commodity,
notional principal contract, insurance contract, or annuity contract
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FFI Analysis (continued)

Investment Entities (continued)

e Other Investment Entities: Entities that function or hold themselves out as a collective investment vehicle, mutual
fund, exchange traded fund, private equity fund, hedge fund, venture capital fund, leveraged buyout fund, or any
similar investment vehicle established with an investment strategy of investing, reinvesting, or trading in financial
assets are investment entities
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FFI Analysis (continued)

Specified Insurance Companies

* Aninsurance company, including a holding company that is a member of an expanded affiliated group (EAG) that
includes an insurance company, is a financial institution if the insurance company or holding company issues, or is
obligated to make payments with respect to, a cash value insurance or annuity contract.
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FFI Analysis (continued)

Holding Companies or Treasury Centers

* Holding companies and treasury centers generally are considered financial institutions if:

* They are part of an expanded affiliated group (“EAG”) that includes a depository institution, custodial
institution, specified insurance company, or investment entity; or

* They are formed in connection with or availed of by a collective investment vehicle, mutual fund, exchange
traded fund, private equity fund, hedge fund, venture capital fund, leveraged buyout fund, or any similar

investment vehicle established with an investment strategy of investing, reinvesting, or trading in financial
assets
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Form 1042-S

Foreign Person’s U.S. Source Income Subject to Withholdin OMBE Mo. 1545-0096
e 1042=8 e b : e 2019 °
¥ Go to www.irs. gov/Form 10425 for instructions and the latest information. COW A for
Departrnant of the Treasury
Internal Revenus Sarvica [ T [ T T [ [ T [ JumouerorminenmFier | | amENDED [ | AMENDMENT NO. Internal Revenue Service
1 Ir::dome 2 Gross income| 5 Chapter indicator. Enter “3” or “4™ 13e Recipient's U.S. TIN, if any 13f Ch_ 3 status code
b . ] Foce 3a Exemption code 4a Examption code 13g Ch. 4 status code
e Every Wlth hOIdIng agent I I Iust fIIe a Sb Tax rate i 4b Tax rate R 13h RAecipient's GIIN 13i Recpent's foresgn tex identification | 13) LOB code
= S— numbes, if any

5 Withholding allowance

Form 1042-S to report payments to 7o e T

Th Check if federal tax withheld was not deposited with the IRS becauss
escrow procedures were applied (see instructions) . . . . . . _I

foreign persons of amounts subject e

parinership intesest . . . . . . . . . . . . . . _I

to reporting. (Treas. Reg. Sections 8 Toxwlink by e s L e LT e

8 Owerwithheld tax repaid to recipient pursuant to adjustment procedures [see instructions)
i ) 14b Primary Withholding Agent's EIN

1 . 146 1'1((:); 1 . 1474‘ 1(d )) 70 Total withhokding credit (combine baxes 73, 8, and 0) 1 Ghack if pro-rata basis raporting ||

15a Intermediary or fiow-through entity's EIN, i any | 15b Ch 3status code | 15 Cho 4 siatus cods)

131 Recipient's date of birth (¥¥YYMMDO)

11 Tax paid by withholding agent (amounts. not withheld) (see instructions)

15d Intermediary or flow-through entity's name

ol . . 12a Withholding agent's EIN 12b Ch. 3 status code| 12¢ Ch. 4 status code
- F I I I n g a FO r m 1 04 2 _S I S re q u I re d 12d Withholding agent's name :: El:'::::c:i::r ﬂnw-l:;:g;:;il; :afl::enliﬁnahm number, if any
even if no tax was withheld under T WA sgena bl iarvaciary HarReaion aroar )| T Aeas ey a )
. 12 Country code 12g Foreign tax identification number, if any 15i City or town, state or province, country, ZIP or foreign postal code
Ch. 3 because the income was
12h Address (number and street) 16a Payer's name 16b Payer's TIN

exe m pt from taX U nde r a U .S- taX |13 City or town, sials or province, country, ZIF or forsign postal cods 16c Payers GIN 16d Cn_ 3 stalus code | 16@ Ch. 4 sialus code
t r-e aty 0 r- t h e I RC . 13a Recipient’s name 13b Recipient's country code | 178 State income tax withheld | 17b Payer's state tax no_| 17¢ Mame of state

13c Address (number and streef)

13d City or town, state or province, country, ZIP or foreign postal code

Form 1042-5 2015

For Privacy Act and Paperwork Reduction Act Motice, see instructions. Cat. No. 11388R
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Form 1042-S (continued)

. 1 mz_s Foreign Person’s U.S. Source Income Subject to Withholding 2@ 1 9 OMBE Mo. 1545-0096
= * Go to www.irs. gov/Form 10425 for instructions and the latest information. COW A for
Departrant of the Treasury
Intarnal Revenus Sarvice [ T T T T T T T T Juwouerormmwenmrien | | amenoep | | amenomentno. | Internal Revenue Service
1 Ir;::lm 2 Gross income| 5 Chapter indicator. Enter 3" or *4” 13e Recipient’s U.S. TIN, if any 13t Ch. 3 status code

Foce 3a Exemption code 4a Examption code 13g Ch. 4 status code

— Generally due March 15 of S T o S ]

5 Withholding allowance

6 Met income

the year fOIIOWing payment; :: ;Bh::ﬁuf:dﬂ:::mﬂ'haldwasm‘tdap-ns:bedwrthﬂ‘-alﬁ&becs:.rse T —

escrow procedures were applied (see instructions) . . . - .d 130 Recipient's date of birth [Y¥YYMMDD)
Te Check if withholding occurred in wbaaquent year with laspac:t toa
ut can be extende \ parvarsip et e .0
& Tax withheld by other agents 14a Primary Withholding Agent's Mame (f spplicable)

8 Owerwithheld tax repaid to recipient pursuant to adjustment procedures [see instructions)
days (Form 8809 = [ s e
. 15 Check if pro-rata basis reporting ||

10 Total withholding credit (combine boxes Ta, 8, and 8)

15a Intermediary or fiow-through entity's EIN, i any | 15b Ch 3status code | 15 Cho 4 siatus cods)

11 Tax paid by withholding agent (amounts. not withheld) (see instructions)

15d Intermediary or flow-through entity's name

12a Withholding agent's EIN 12b Ch. 3 stahus code | 12c Ch. 4 stehus code
15e Intermediary or flow-through entity's GIN
12d Withholding agent's name 15t Country code 15g Foreign tax identification number, if any
12e Withholding agent's Global Intermediary Identification Number (GIN) 15h Address {number and strest)
12 Country code 12g Foreign tax identification number, it any 15i City or town, state or province, country, ZIP or foreign postal code
12h Address (number and street) 16a Payer's name 16b Payer's TIN
EE] City or town, state or province, country, ZIP or foreign postal code 16c Payer's GlIN 16d Ch. 3 stalus code | 16e Ch. 4 siatus code
13a Recipient's name 13b Recipient's country code 17a State income tax withheld | 17Tb Payer's state tax no. | 17¢ Mame of state

13c Address (number and streef)

13d City or town, state or province, country, ZIP or foreign postal code

For Privacy Act and Paperwork Reduction Act Motice, see instructions. Cat. No. 11388R
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Codes used for income
type, exemptions, and Ch.
3 and Ch. 4 status for
withholding agent and
recipient

Flow-through entities (i.e.,
providers of Form W-8IMY)
are generally not recipients
(except Qls, WP, and WTs)
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Form 1042-S, cont.

Farm 1 Mz's

Foreign Person’s U.S. Source Income Subject to Withholding 2@ 1 9

= Go to www.irs.gov/Form 10425 for instructions and the latest information.

OME No. 1545-0096

Copy A for

of tha Treasu
i Fovenss semee | T T T T T T T T T ] umoue rormwenieies | | amenpen [ Jamenomentno. | internal Revenue Service
1";0"'-3 2 Gross income | 3 Chapter indicator. Enter *3” or *4” 13 Recipient's LLS. TIN, i any 13t Ch. 3 status code
Ci (=]

5 Withholding allowance

3a Exemption code 4a Examption code | - - 13g Ch. 4 status code
3 Tax rate ab Tax rate 13h Recipient's GIIN 13i Recipient's forsign tax identiication | 13) LOB code
numbes, if any

6 Met income

Ta Federal tax withheld

Tb Check if federal tax withheld was not deposited with the IRS because
escrow procedures were applied (see instructions) .~ . . . . :I

13k Recipient's account numbser

131 Recipient's date af birth (Y¥YYMMDO)

Te Check if withholding occurred in subsequent year with respect to a
partnership interest . . . . . . . . . . . . . . :I

L1 | |

L | | |

B Tax withheld by other agents

8 Owverwithheald tax repaid to recipient pursuant to adjustment procedures (ses instructions)

)

14a Primary Withholding Agent's Name (ff applicebla)

10 Total withholding credit (combine boxes Ta, 8, and 8)

14b Primary Withholding Agent's EIN

15 Check if pro-rate besis reporting ||

11 Tax paid by withholding agent {amouwnts not withheld) (see instructions)

15a Intermediary or fiow-through entity's EN, if any

15b Chy 3 stalus code | 15 Ch. 4 siatus code

12a Withholding agent's EIN 12b Ch. 3 stabus code | 12c Ch. 4 stabus codsl

15d Intermediary or flow-through entity’s name

I 15e Intermediary or flow-through entity's GIN

12d Withholding agent's name

15f Country code

15g Foreign tax identification number, if any

12e Withholding agent's Global Intermediary Identification Mumber (GIIN)

15h Address (number and strest)

12 Country code 12g Foreign tax identification number, if any 15i City or town, state or province, country, ZIP or foreign postal code
12h Address (number and street) 16a Payer's name 160 Payer's TIN
13 City or town, state or province, country, ZIP or foreign postal code 16c Payer's GlIN 16d Ch. 3 siatus code | 16e Ch. 4 status code

13a Recipient's name 13b Recipient's country code

17a State income tax withheld

1Th Payer's state tax no.

'Te Name of state

13¢ Address inumber and street]

13d City or town, state or province, country, ZIP or foreign postal code

For Privacy Act and Paperwork Reduction Act Notice, see instructions.

Cat. No. 11388R

Form 1042-5 (2019

Recipient GIIN required if a
participating FFl, reporting
Model 1 IGA FFl or reporting
Model 2 IGA FFI (i.e., if
recipient has a GIIN, it must be
included)

Intermediary information
required when payment made
to nonwithholding foreign
partnership/trust or
nonqualified intermediary

32

0917000N




Form 1042

— Use Form 1042 to report (among
other things):

* Tax withheld under Ch. 3 or
chapter 4 withholdable
payment

* Payments made on Form

1042-S under Ch. 3 or Ch. 4.
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Form 1042 £2018) Page2
Total tax reported as withheld or paid by withholding agent on all Forms 1042-5 and 1000:
Tax withheld by withholding agent

63a

-")42 Annual withholdlng Tax Return for U.S. Source OMB ho. 1548-0066
Form
Income of Foreign Persons (0

e ve ey . it 2018
If this is an amended retum, check here N - o - o L >
Tama of wRRnciding agent Empioyer denSfication number For IRS Use Only

cc FD
Ch. 3 Status Code |Ch. 4 Status Code RD FF
Number. sret. and room or sute no. (f a P.0. box, See INSTrUCNions) CAF FP

1

ity or town, 118 or pravince. county. and ZIF o oreign postal code EDC | I SIC_| T

If you do not ex :t to file this return in the future, check here B _‘ Enter date final income paid
Record of Federal Tax Liability (Do not show federal tax deposits here)
m:n iatasy for parad —’J—‘_'—L“'l_" abity far periad
Ul Porkod | Dok ary tames e |Leef  Pajod | Gockidmg sy o gmmmed L] Period ll\duﬂwﬁ-u“mﬂhmlm
il 7 21| 7 a1| 7
2 15, 22| 15 42| 15
= dan. | = May = -l Sept. 2
4 31 24| 3 44| 30
5[ Jan. total 25] May total 45| Sept. tatal
_s 7| 26| 7 48| 7
7 15, 27, 15 a7, 15
E Feb. 2 R rm Oct. 2
] l28 29| 30 49| 31
Feb. total 30[ June total 50] Oct. total
7| 31 7 51 7
15, 32| 15 52| 15
Mar. |, ol S| N |22
31 34| 3 54| 30
Mar. total 35| July total 55| Nov_total
7 36| 7 56| 7
15, 37, 15 57 15
Apr- 1o s8] MUY |22 58| D% |22
30, 39| 31 59| 31
20 Apr. total 40| Aug. total 60| Dec. total
Mo. of Forms 1042- filed: a On paper b i
Total gross amounts reported on all Forms 1042- and 1000:
a Total LS. source FDAP income fother than U.S. saurce substitite payments) reported . 623

b Total LS. source substifite payments reported:
(1) Total LS. source substituts dividend payments reported .
) Total LLS. source substitute paymants reportad other than subatitirs cividend paymants

¢ Total gross amounts reported (Add lines 62a-b) . . . o 620

b Tax withheld by other withholding agents:
(1) For payments other than substitute dividends .
2) For substitute dividends
e Adjustments to withholding:
(1)M|uslmsms 1o overwithholding )
o g .
d Tax paid by withholding agent 63d
o Total tax reported as withheld or pald (Add lines 63a-d) . 63¢
64 Total net tax liability
a Adjustments to total net tax liability B4a
b Total net tax liability under chapter 3 [64b |
¢ Total net tax iability under chapter 4 . . . 64c
d Excise tax on spacified federal procurement payments (Total payments made x 25 (0.02)) [6ad |
@ Total net tax liability (Add lines 64a-d) . . [6e |
8 Total paid by slectronic funds ransier (or with 2 request for axtansion of tma to T
a Total paid during calendar year 65a
b Total paid during subsequent year . [65b |
8  Entsr overpayment applied as credit from 2017 Form 1042 66
67 Credit for amounts withheid by other withholding agents:
a For payments other than subsiitute dividend payments . 67a
b For substitute dividend payments . . |67b |
68 Total payments. Add lines 65 through 67 . . . 68
69 If line B4e is larger than lne B8, enter baiance due here o [69 |
70a  Enter overpay to on U.S. sou of foreign persons . 70a
b Enter overpayment attri 1o excise tax ified federal payments [70b |

71 Apply overpayment (sum of lines 70a and 70b) to (check one):

m 1042__or_[] Refund

n of Payments of U.S. Source FDAP Income
Total U.S. source FDAP income required to be withheld upon under chapter 4 . . . . 1
Total US. source FDAP incoma required to be reportac! undar chaptar 4 but not required to ba
withheld upon under chapter 4 because:

Amount of income paid 1o recipients whose chapter 4 status established no withholding is required
Amount of excluded nonfinancial payments.

Amount of income paid with respest to grandathered obligations

Amount of income effsctively connected with the conduct of a trade or business n the U.S.

Total U.S. source FDAP income required 1o be reported under chapter 4 but not required to be
withheld upon under chapter 4 (Add lines 2a-d) . .

Total U.S. source FDAP incama reportable under chapter 4 (Add lines 1 and 2¢) .

Total U5, source FDAP income reported an all Forms 1042-5 (from line 62a, (1), and (0)2) -

Total variance, subtract line 3 from line 4, if amount other than zero, provide explanation on line 6.

[

NEEE

sa0ow

s lo)y

ome e

d__Enter gross amounts actually paid if difierent from gross amounts mmed

|62d]
D5 you want 1 alow anafher person 1 GSCUES s fatum with e IRS (sae inwuctons)? || Yax. Complete e folawing, |

ESXTIE] Potential Section 871(m) Tr

Check here if any payments (including gross proceeds) were made by the withholding agent under a potential section 871(m}

Third Party
Degignee | Designee's Prong ersitcatin
3 b i [TTTT]
Uy penalies f pegur. 1 declars il | v eaapines 31z rsium, nchebfg sccompeening schecules and sistepents, s to e bet of 7y
si Anomlabiys o ke, 5 s, CaoEL anc commpte. Dacsalion o Frefarer falher ey mIHAIKIEG agen) i Lased on il aaton of whh praparey
gn s any knowiedge.
Here " D= | Eapacity in which acting
our
signature | Eaytime phone numser » other underying
Paid PrntType praparer’s name iﬁmws sgnature Date ook ¢ | PN Di
saif-emgia
Preparer ved
Use Only |frmzneme » Fers EN e
Firm's adcress i Ehane ro
For Privacy Act and Paperwork Reduction Act Notice, see instructions. Cat. Na. 11284V Form 1042 2018

* Due by March 15 of year following payments but
can be extended by six months (Form 7004)

including a notional principal contract or other derivatives contract that references (in whale or in part) a U.S. stock or
Sea ]

lend valent Payments by a Qu:
Gheck here if any paymams wera made by a QDI
If box is checked, you m

(1) Atach a statement (sse mstmcl.cns for requirements).
{2) Entter the EIN (not the QI-EIN) of the QDD B

Derivatives Dealer QD

Form 1042 2018y
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Form 1042, cont.

Cannot be a consolidated
filing; each withholding agent
must file separately, even if
part of a consolidated group.

MARCUM

ACCOUNTANTS a4 ADVISORS

1042

Annual Withholding Tax Return for U.S. Source

Departmant of the Treasury > Golo mj‘!.I;::v!Fmi‘(g?' E?.mmnfff nﬂ'.'.i.l informatian. 2018
Ifthlﬂmananﬂndﬂd retumn, check hare . . _ . . L L L L L L .o > |
Name of wihholding agent | Employer idenstication rumber For IRS Use Only
| cC FD
Ch. 3 Status Code |Cnh. 4 Status Code RD FF
Numier, strest, and room or subs nio. (if a P.O. box, see instructions) CAF [5:]
CR 1
City or towm, State or provinoe, country, and ZIP or foreign postal code EDC | | SE | |
I do not expect to file this retum in the future, check here || Enter date final income jpaid =
% Record of Federal Tax Liability (Do not show federal tax deposils here)
T e — e o et e [ 1] Pt | Dmotig e et meoed [t Parcs | ekt iy e s
Mol  ending on Forms) 1000} No.|  ending on Formis] 1000 Mo.|  endng on Formis) 1000}
_1 T i | T 41 T
2 15 22 15 42 15
i il 2| M |22 2| 5Pt |22
“a 31 24 31 44 30
5| Jan. total 25| May total 45| Sept. total
_ & T 26 T 46 T
7T 15 27 15 47 15
E Feb. o2 = June 22 = QOct. 2
L] 28 29 30 49 3
10| Feb. total 30| June total 50| Oct. total
1] T 3 T 51 T
12 15 32 15 52 15
33| M2 | s8] Y |z sa| N |22
14 H 34 3 54 30
15| Mar. total 35| July total 55| Mow. total
16 T 36 T 56 T
17 15 ar 15 57 15
18 Apr 1 38| A9 |22 58| Do |22
19 30 39 31 58 3
20 . total 40 . total 60| Dec. total
No. of mmﬂ_ b Electronically .
62 Total gross amounts reported on all Forms 1042-5 and 1000:
a Total US. source FDAP income (other than U.5. source substitute payments) reported . . . . . |62a
b Total US. source substitute payments reparted:
(1) Total U5, source substitute dividend payments reported . . . © . . . . . . .
{2) Total U.5. source substitute payments reported other than substitute dividend payments
¢ Total gross amounts reported (Add lines 62a-b) . . . . . . . . . . . . . . o . . G2c
d Enter gross amounts actually paid if different from gross amounts reported . . . . . G2d
Third Party Dho you wartt to allow another person to discuss this retwm with the IRS (see instnuctions)? :I'\"es Gcmpla‘tﬂ the foll owing. | Ma
Designee | Designee's Fhana Parsonal atca
name na. B Lamiber (FIM) [ |_|_|_|_|_|
si on S et 2 e e, Bk et Dot F s Tthas T WREEIErs et = st o o taition ol Wi romanes
Qr'l has. amy knowledge.
Here Your Cate Icapanqu in which acting &
signature | Daytime phane nurier -
Paid Print/Type preparer’s name Preparer's sgnature Daile Chack O " PTIN
Preparer = sy
Use Only Firm'snama Firm's EIN &
Firm's address k- Phane no.
For Privacy Act and Paperwork Reduction Act Notice, see instructions, Cat. Na. 11384y Farm 1042 c201g)

Report tax liability for
appropriate period
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Form 1042, cont.

Report total tax liability
(how much you should
have withheld).

Reconcile Ch. 3 and Ch. 4
compliance; should
generally not be a
variance on line 5.

MARCUM

ACCOUNTANTS a4 ADVISORS

Form 1042 2013 pﬂ.

63  Total tax reported as withheld or paid by withholding agent on all Forms 1042-5 and 1000:
a Tax withheld by withholding agent Ce e e e G3a
b Tax withheld by other withholding agents:
(1) For payments other than substitute dividends . 1
2) For substitute dividends . P %%
¢ Adjustmants to withholding:
(1) Adjustments to overwithholding i3e(1)) )
12) Adjustments to underwithholding .
d Tax paid by withheldingagert . . . . . . . . . . | 63d |
e Total tax reported as withheld or d lines G3a-d) . Gle
64  Total net tax liability
a Adjustments to total net tax lability Bda
b Total net tax liability under chapter 3 . 64b
¢ Total net tax liability under chapter 4 . . Bdc
d Excise tax on specified federal procurement paymsnts {Total paymsms mads 12% {D nz]) . 64d
& Total net tax liability (Add lines 64a-d) . R Bde
65 Total paid by electronic funds transfer (or with a requsst fnr axtansion of tlme to ﬁls}
a Total paid during calendar year . B, B5a
b Total paid during subsequent year. . . 65b
66  Enter overpayment applied as credit from 2D1 ? Form 1042 66
67  Credit for amounts withheld by other withholding agents:
a For payments other than substitute dividend payments . . B7a
b For substitute dividend payments . PR | 67b |
68 Total payments. Add lines 65 through 6? . | 68 |
69 If line 64e is larger than line 68, enter balance due here L. L]
T0a Enter overpayment attributable to overwithholding on U.S. source income oﬁotslgn persons . . Toa
b Enter overpayment attributable to excise tax on specified federal procurement payments Tob
T Apply ovarpaymem {sum of lines 70a and ?Ob} to (check one):
=
1 Total U.S. source FDAP income required to bswlthheld upon under chapter4 . . . . 1
2 Total U.S. source FDAP income required to be reported under chapter 4 but not requlred to be
withheld upon under chapter 4 bacause:
a Amount of income paid to recipients whose chapter 4 status established no withholding is required . | 2a |
b Amount of excluded nenfinancial payments. . P 2b
¢ Amount of income paid with respect to grandfatherad obllgawns P | 2¢ |
d Amount of income effectively connected with the cenduct of a trade or buslnass In ths U S | 2d |
e Total U.S. source FDAP income required to be reported under chapter 4 but not raqulrad to ba
withheld upon under chapter 4 (Add lines 2a-d) . R 2e
3 Total U.S. source FDAP income reportable under chapter 4 U\.dd Ilnss 1 and 2&} L. 3
4 Total U.S. source FDAP income reported on all Forms 1042-5 (from line 62a, (b)(1), and fb]mj 4
5  Total variance, subtract line 3 from line 4, if amount other than zero, provide explanation on line 6. 5
[

Potential Section 871(m) Transactions

Check here if any payments (including gross proceeds) were made by the withholding agent under a pmentlal saction 871(m)
transaction, including a notional principal contract or other derivatives contract that references {In whole or in part) a U.5. stock or

othar undsﬂymg security. See instructions . . R |
Dividend Equivalent Payments by a Qualified Derivatives Deslw{QDD:u
Check here if any payments were made by a QDD . . . P I |

If box is checked, you must:
(1) Attach a statement (see instructions for requiremants).
{2) Enter the EIN (not the QI-EIN) of the QDD B

Farm 1042 2018

Report amounts of tax
withheld/paid by withholding
agent; should tie to boxes 73, 8,
and 9 on Form 1042-S

Report total deposits made by
withholding agent.
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MARCU

ACCOUNTANTS a4 ADVIS

Form W-8BEN-E

Focn WW=BBEN-E

TR e bober 202 1)
e pasrtrment of the Tremssosy
Intermal Rewvermes Serwice

= For usse by er
- Go

mmwmm
= Giwve this forrm o thee il bding smpent or pangser.

Certificate of Status of Beneficial Owner for
United States Tax Withholding and Reporting (Entities)

- wee Form W-SEBEN. & Section referemces are 10 the Interral Reverme Coce.
P st thores sl Hhee: Larbest i
pu-l=]

CORAE Mo, 1545-16821

ot o
ot Sernd bo the IRCS

Do NOT use this form for:
= LIS antity or LS. citizmen or residsnt - - - - - - - - - - - -
= & forsigm imdincidoesl - - - - - - - -

= & forsigm imndnrideasl or entdity claimirsg that incoms is -Efﬁe-l:.'l:n.-aly commect=d with thae comnduect of trads or besinaess withim thas United States

undess claimirng treaty eEnaefits) -

= A forsign partnership. & foreign simpls brust, or @ foreign gramntos brust undless clasiming treaty benaefits) Eee nsbructions for exceptions) - -

imntesrnational organization, foraion cantral bank of issws, forsign tec-eccesmpt organizstion, foreign prvats foundation. or
OOowET T on claming that incomea is effectively conmeected LS. ncome or that s claming thee .ﬂ:!pln:ﬂ:nlrry of sectiornds=) 115020
S01ch, 892, 895, or 14434LD]) wnless claiming treaty benefits) {(see instrnections for other exceptions) . . . - -

= Sy person Scting &= an imterrmmeaediary nchbuding a2 gualified intessrmediary acting as a qualified derivatiness dealsr) . - - - - - - - -

= & forsigm gowermirmeanst,
et of a U_S.

Instead uss Forrme
- - - - - - - - - - - - - =
W—EI.BEN l{'ln-l:ln.lh:lual] or Fonm 8233

B EC
V- RA Y

WW-BEC] or WW-SEXP
- RA™Y

Identifi ion of Beneficial Owner
1 Flarme of crganizasticn that is the benseficial owners Z  Cowntry of incorporation or onganication
= Marmse of disregarded entity receivimeg the payment (if applicable. ses nstructions)
£ Chapter 3 Status (entity typa) (Must chechk one booso ombyd)c I Coorpeoarsticoa | Fartnership

I Himple trust Tam —scoarmpd organizateoem
| Ceantral Bank of Issus ] Private foursdation
I Srantor trust | Disrsgarded aartity

If youw antared disregarded entity, partmaeship, simple tnast, or grasrbor tnust abowea, is Hhe entity

L] Estats

I Complex truest

:I Forsign Gowarrameant — Contrmolled Ervtity
_I Forsign Gowarrameaent — integral Part

I Intesnational organizaticm

& hybrid making & traeaty clessm? If “Yes.” complets Part 11

= Chapter 4 Status (FATCAS states]) (See instructions for details and complets the ocartificaton balow for the aentity" s applicablse statues_ )
| ronparticipating FRI including an FRI related ©o a Reporting S —a FMomrep-orting GAS FRLD Gomplets Part XL
FFI otfvar thamn a deemed-compliant FRL participatireg FFEIL [ Fommign gowsrmumssant, gowvermiment of a .S, posssssion, or fonsigm
scampt bemnaficial owner). camntral bank of isses. Complste FPart X101
L Participating FFL 1 imtamational organization. Somplete Part X0
) Reporting MModel 1 FFL. 1 Ecampt retiremeant plans. Compilete FPart 200
| Reporting Model 2 FFL. 1 Endity wholly owned by exermpt beneficial owners. Complets Part 2000
1 Registered deasmed-complianmt FRI {other than a reporting Modsl 1 — Tesrritory fimencial nstitution. Complete Part 20001
FFi. Epnr-sclre-l:l FFL. or nonrsportireg 1Ges FR cowearsed in Pasrt 2. [ | Excepted monfinancial group entity. Complete Part >3O0
See instructions. 1 Excepted mrrondfinancial start-up company. Complaete Part X120
[ Sponsored FFI. Compilste Part IW_ [ Excepted monfinancial entity in liquidation or bankruphboy.
| Certified deemad-compliant romnegistering bocal bank. Complaets Complete Part 200
Part W, 1 so1ic) organization. Complets Poact =000
L Cesrtified desmed-coompliamnt FR with ocnby oww—wvalus acocownts. 1 MNMomprofit organization. Gomplets Part =001
Complets Part Wi 1 Publicty traded MNFFE or MFFE affiliate of a publichr traded
1 Gertified deemead-compliant sponsorned, closely hebd investrmeot corporation. Complaete Part XL
wehicle. Complete Part Wil [ Excepted tewmritony NEFE. Compilete Part *X0.
1 Gertified deamead-compliant limited life debt inevestrment entity . 1 sactive NFFE. Compilete Fart 206,
Compldste Fart WL L1 Passive MFFE. Complete Part X0
] certain mmeestment entities that do not mainiain financial Scoounis. — Excepted imaer-affiliate FFL CGomplets Part =001
Complste Part 1< ] Dhirect reposting MNEFE.
1 onermer-docurmssnted FEIL Complete Part = 1 Spomnsonsd direct reporting MNEFFE. Complete Part =000
1| Restricted distributor. Compilete Part XI1_ [ Accournt that is ot a financial account
[ =] Pammanaent residence address (sireet. apt. or suite no., or noral route)l. Do ok use a PoO. box or in-care-of address (ofther than a registered address]).
Sty or o, stete or prowirsce. Inciudse postial cods whers appropriste. | Coauantry
s Paidling address f differant from abowes])
City or bowemn., state or prowirsce. Inciuds postial cods whers appropriate.

| Coauntrye

For Papermnesrork Reduction Act Motice, see separate instruactions.

Cat. Mo, SOGEaM Form W-BBEM-E fev. 10-2021)

0917000N

36




Form W-8BEN-E (continued) V%

Active NFFE
3 [ | | ceriify that:
= The entity identified in Part | is a foreign entity that is not a financial institution;
® Less than 50% of such entity's gross income for the preceding calendar year is passive incoms; and
» | ess than 50% of the assets held by such entity are assets that produce or are held for the production of passive income (calkculated as a
waighted average of the percentage of passive assets measured quarterly) {see instructions for the definition of passive income).

Y] Passive NFFE
ana [ 11 certify that the entity identified in Part | is a foreign entity that is not a financial institution (other than an investment entity organized in a
possession of the United States) and is not certifying its status as a publicly traded NFFE [or affiliate), excepted teritory NFFE, active
MFFE, direct reporting MFFE, or sponsored direct reporting MFFE.
Check box 40b or 40c, whichever applies.
b [ | further certify that the entity identified in Part | has no substantial U.5. owners (or, if applicable, no controlling U.S. persons); or

e [l | further certify that the entity identified in Part | has provided the name, address, and TIN of each substantial .S, owner (or, if applicabla,
controlling U.S. person) of the MFFE in Part XXX,

Farm W-B8BEMN-E rev. 10-2021)

MARCUM 5

ACCOUNTANTS a4 ADVISORS

0917000N




Form W-8BEN-E (continued) 0/“9/?

ZER S Substantial U.S. Owners of Passive NFFE

As required by Part X¥V], provide the name, address. and TIMN of each substantial 1.5, owner of the NFFE. Please see the instructions for a definition of
substantial U5 ocwner. If prowiding the form to an FFI treated as a reporting Modsl 1 FFI or reporting Model 2 FFl, an MFFE may also use this part for
reporting s controdling ULS. persons under an applicable KEA

Mamea Address TN

ety Certification
Under peralties of perjury, | declare that | have axamined the information on thie form and bo the et of my knowledge and bediel it is true, correct, and completa. | further
cerify under penallies ol perjury that:
= Thee enily demilfed on ine 1 of this Torm = e benefcial owner of all e noormss o proceeds 1o whsch ths form relates, i using the Fforrm bo o2ty its stabus for
chapber 4 punsoses, of is submllling thes form for punposes. of saction BISOW or BO50Y,

= The entity identified on ine 1 of this form s not a ULS. persan;

= This form redabes toc (a) income not afectively connected with the conduct of a trade or business in the United States, (b) ncome effectivaly comnmected wilth the
conduct of & irade or Dusiness @n 1the United States bul i nol subject to tae under an income Lax realy, (o the parnes’s share of a8 partnershp’s affecivaly
connesched laabls incorms, or (d) e pariner s amount reaized froem e transfer of a partnershp nteresl subgact 1o withoiding under saction 144801 and

= For braker transactions or barter exchanges, the bBeneficial owner i3 an exaempl foresgn person as defined in the instructions.

Furthenmone, | suthornize this form o be provided 10 any wllhholding agent that has conbrol, receasd, or cusiody of the noormse of which the entlly on inge 1 = the banafEcial
awerEr ar any wihholding agent that can disburss or rmake payments of the incoms of which the amity an lire 1 B the benaficial ovwner.
1 agree that | will submit a new form within 30 days if any certification an this form becomes incormect.

[ | I certify that | hawe the capacity to sign for the entity identified on line 1 of this form.

Sign Here ’

Sigmature of individual authorized 1o sign for beneficial owner Frint Mame DCrate Rk -D0-Y" )

MARCUM .

ACCOUNTANTS a4 ADVISORS

0917000N




THANK YOU

AAAAAAAAAAAAAAAAAAAA
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